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Statement of Prolit and Loss Tor the pedod coded 33 MNEarch 2017

Particulars Nobes Year ended Year eniderd Year ended Year ended
at March 2oy | a1 March 2017 31 March 2036 g1 March zo16
Hevenee from operations x4 2,861,645 5828654893 3272550 7H3h2Ra8as
Other income L b3 44,310 en205.3847 oLEDY 166050, 7366
Tatal income 2,903,504 smdyzia.ge 428,653 78,529,709
Expenses
Emplayee benofit expense 213 £09,571 14,248 002 03,522 13004,103
Finance costs 214 31,015 H32185.25349 0,147 a4 sHE
Pepreciation and ammortization expense 215 LT 0369.972 L B436.84
Othor eqonsss 216 1,140,471 234175884 387158 6742440835
Tolzl expenses 1,BR0,737 38,307,226 4,310,286 76,054,060
Prafit/{Iuss) before exceptional items and Lax 1,023,207 ag. 88s.028 [2B,533} (325,563)
Exteptional items - -
Pruht/(toss) before iax 1,025,203 2a,882,028 (28.833) (z:25,151)
Encome Tax exponse: :
{urrent 1ax b2, 902 1270H13.936 - B B
Deferred tax 190,607 3RB2911.913 138,055 28e8 8872
Total tax expente 252,000 5.353.125 158,053 2,808,881 |-
Profit/(tuss) for the peniod 772,228 15,728,903 {186,648) {3.424,044)
Earnings per cquily share [or profit from continuing
operations alirihutable to owners of Iocessanl Technologies
Privale Limited: -
Basic eamnings pershaco 237 3.049 G242 {075 {1370}
Itilnted carnings per share 217 3.a4 g {075t

Fhe accompanying notes refereed fo above form an integrat part of the Profit end Loss Statement

This is the Profit and Eoss Statemeat refeered 1o i1 our repost oF even date

Rohit Kohl

Poartner

tfembership o, 87722

For and oo behalf of
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Chartered Accounlents
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Pate:

Lalit Kumar Dhingra

For and on behalf of 1ke Board

Director
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NIIT TECHNOLOGIES BRAZIL LTDA

Notes te Financial Statements Ter the yvear ended st March 3017
SIGNIFICANT ACCOUNTING POLICIES

Hasis of Preparation
These firancial stalements have been prepered in agconlmee with the geoerally accepted accounting principles under the histerical cost
convention e zecrual basis.

Al assads and Habilities have been classificd as cument or pon-curent as per the Company's noreal operating cycle . Based on the
nziure of predocts 2nd the time between the acquisition of assets for processing and their realésation in cash end cash cquivalents, the
Eompany fas ascertained its opermting cycle a5 12 months fir the purpose of curent —~ non current classification of assets and [fabilities

Criber significan! accennting policies adopied by ihe company are delailed helow:

Tangible Fixed Assets and Depreciation

Fixzd Assets are staied at acquisition cost, et of sccamulated depreciation and accomulsted impainnest bosses, if any

Losses arising from the retirement of , and geins or Ipsses arising from disposal of fxed assers which are carried 2t cost, are recognised
£ £

in the Statement of Profit and Loss.

Excpreciation is provided oa a pro-rata hasis on the straight-line methad over the estimated useful lives of the asscts.

Plat and Equipments including:

- Computers, printees and refated accessonics 3 ¥Yeass
- Electronie Eguipments § vears
- Vehicles B yinays

Impairment of Assets

All assets other than daventories, imvestments and defered tax asset, are seviewed for impafement, wherever events er chunges in
circurnstances indicase that the carrying amount may sot be recoverzble. Assets whose castying valae excesds their recoverable amount
are wriiten down 1o the recoserable amount.

Revenue Recognition
The company recognizes the rovenue on zecutal basis Revenue in respect of IT enabled services is repgnized based on the services
performed i accordance with specific agrooment with the customer.




iv) Oiker Income

interest incoms is recognized on & time preportion basis taking fnle zcomt the pmpunt outstanding and the applicable rete of inlerest.

vi) Foreizn Currency Transactions

Fransactions in foreien cureacy are bocked @t mies detennined periodically which spproximates the aciual sales, end all monetary
assets and linbitities in forcipm cumency an rostated @ the end of sccounting year. Gainsd.osses anising out of {luciuasiogs on realization
{ payment of restatement zre charped 7 eredited 1o the Statement of Profit & Loss.

vif} Taxalion

Tax expense, comprising of both curmest tax and defemed tax i incladed in doterminiag dhe net results for dhe sear. Deferred Fax
reflects the cffect of timing diffzrences between the asaets 2nd lizhilities recognised for financial seporting purpeses znd the amounts
that are recopnised for current tax purpeses. As a macter of prudence, deferred tax assets an recozmised and camried forward only 1o the
axtent, there is reasenabled wiriuat cortainty that sufficient fujnre taxabie inceme will be available sgainst which sach defered tax assets
con be realised. {urment Tax is measured ot the amount exgected 10 he paid 1o the tax autherities in eccordance with the prevailing
faxation fnws.

¥fii} Provisions and Cealingencies

19

x)

The company creates a provision when there is present oblipation a5 o result of a past evenl that probebly requires an outfiow of
resaurces and a relizhle estimate can be made of the amoum of obligation. A discloswe for a contingent lizhility is made when there is &
poszible ohligating or 2 present obligation tha probably wilk not require zn putflow of resources or where a wlishle estimaze of the
oblioaticn cannot be made.

Lease

Eease rental in respect of operaling Jease arrangements are charged as expense to the Statement of Profit and Loss on 2 straight king basis
as et g terms of the wlaled agreemuents.

Cashaod Cash Eqeivalents

Ite the cash fiow stzterment, cash ond cash equivalzots incfudes cash in hand, demand depasits with banks, oibser shost-toom highly [iquid
fnvestments with eriging meterites of three momhs or 3ess.

xij Farnings Per Share

The carnines considered in 2scertzining the Company’s Eamings per shere ("E35} comprises the Met Profit after Tax. The number of
shares used in computing the Basic EPS is the weighted aversge number of shares owstanding doring the year. The Biluzd EPS is
czlculaled on the same basis as Pasic TFYS, after adjusting for the effects of petentiaf Dilutive Equisy Shares.




MIilL Technologies Hrazit LTDA
Slatemenl of Changes in Equily

a1 Equity Share Capital

PFarticulars Noles Number BHE INR
As at 1 April zoL3 o300, 000 H30,000 ELEL LT
Changes iz equity share capital - -
Currency Transtation Reserve - - {243.7753
As at 7 March 2016 250,008 250,000 4.5654,225
Changes in equity share capital
Currency Translation Reserve - - 467,623
As at 31 March 2oy 250,000 250,003 5,121 B30
2.2 Other Equity
Reserves amd Sarplus
Descriplion Nute Retained Earnings Talal
BRL INR BRI, INR
Ralance at 1 April 2015 {46,300} (o737 (46,300} {907,11;
Prodit for the year {tH6,608) {3,424.044) {186,688)
Other Comprehansive lncome - - i
Currency Translation Reserve 57,022 57.921
Tulal Comprehensive Incame {or Lhe year (=32 A8} (:3.273.239) [z32.088) (4.273.234.14
Transactions with owners in teir capacily as i . -
DTS
Bividend paid - - .
Cusrency Translaticn Resene fha,231) EE-E
A1 March 2036 {232.088) (4,337,521} (232.988) (4.337.5101
Reserves amd Surplos
Description Note Retained Earnings Tolit
BRL INR BRL NS T
Balance at 1 April 2016 (232,088) {4.997.521) {232, u88) {4,33?_,52'71
Frafit for the yzar 72,22l 15,728,903 Rl
Cither Comprehensive Income - -
Currency Translation Reserve {403,033)
Tolal Comprehensive iInceme for the scar 539.240 10,083,350 539.240
Transactions wilh owners in their capacity as ) _
v nLers:
MHvidend paid - -
Currency Translation Reserve 64,277.42 64,2774
Al 31 March 2017 539,230 11,347,627 539.240 11,047,062




2.1

Froperty, plant 2nd cquipment

™ Computers Toial
A1 March 2016 T ' INE BHL INE,
Vear ended 30 March zoibs
Gro1s carryjing zmonnd
Tresrted most 25 31 01 AL 2o kel 1Bz 746
A i - - . .
EHrpozals - - - -
Crrrency Trecslzton Besenw $r.8137) fr.By3}
Closing gress carmying armound 1855 T3.208 1836 33254
Accomubzied depreciation
Droomoeiation chargs Curing Lk year £650 E.a7 460 E a3y
[rpos:ls - -
ooy Trgnestio farrne Hr) 1TT
Closing zreermnlated deanseciation 460 #.364 A6 #3561
i Netarrying zmoum? 1436 | 26,714 | Lyas P sy
Compulers Totat
A1 March 2017 TEL : INE [T ™R
Year ended 31 Marth =ox7
Gross carrying armoveid
LES e 1B 33205
ozl - .
Carrenow Trandasion Rasene 3515 3315
Cloting gross cimrving amaomi LEGG KLETE] L Hog 18,814
Acrumnlzted depreciation
Ehpening wemamnlaled depresiztion 5501 B354 EL E 56
Tcparecia o changs dering Lo wear 460 5% ELO] 353
Trrpals - - -
Erroonoy Treatstion o a1y
i loxing accomulated depreciatinn Q20 1H.A1R Q20 18,948
Ml carrying amount oh (L] ) 30,0400
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2.10

D ULESS RIMLELAEL BN S LLE LEFE NILLETE H4E4 & Urh LRl 3 ke b oFdlkdn

[All amounts in BRL., unless ctherdse stated)

Sharc Capila!
Authorized cquity share capital
Kumber of Amotnt
shares
N[RL INK
As at April o, 2015 250,00 220 0060 £, Bg8 noo
Increoss during the year - -
Curenry Translation Hoserve {253,775
As at March 31, =016 250,000 250,000 4,834,225
Increaie duting the yoor - - -
Cuoenoy Translation Reseme Ab7his
Asat March 1. 2017 250,000 EEL ) sz 850
{i) Movements in equity share capilal
Number of
st Amount
BRL INR
As at April o1, 2015 50,000 250,000 4.Bef oo
Ircreas: dnring the yoar - -
Curency Trarsiztion Resoe (243773
As al March a1, zo16 250,008 250,000 4.634,2235
[rcrease during the year - - -
Curcnsy Trenelation Resere 267, f25
As at March 31, 200y 250, 250,000 5121850
(if} Shares of the company hold by the holding company
guMarch 2o |31 Marchzoaf | w1 April 2oz
NITT Technelogios Lid, UK 247,500 247500 147,504
(iii} Details of sharcholders holding mozre than 5% shares in Lhe Company
Equity Shares
31 March 2017 331 March 2014 t April o5
Name of Sharcholder Xo.of Shares | %ol Holding i No.ofShares |[% of Holding | No. of Shares % of
held held held aldin
LIVIET Teghnelozies i) UK 247,500 oo 247500 Ga0% 237,500 o0
INIEE Tochnolezies L4d. USA 2,504 L0k 2,503 LO0% 2,500 14N
{43 zmounts in BRL. unlass otboreise stated)
Reserves 2nd Surplos 31 March 2017 31 March 20:6 LAPr 2015
[RL INR BRL INR HEL INH
Sumius in Statement of Profit and Loss 513,240 11,047,513 1232,5538] (4,337.316) {abgnot [(ATR)]
Telal resernve anid surplos 330.240 11,047,033 {z32.0H8]) (1.337.5100 {46,300} {a07.1173)
{i} Retained Esmmings g1 March 2017 31 ¥March 2016
HRL INR BRL ihy Y
{pening belance {232.558) 4337516} {45300} {go7,153)
Net prufit for the period frp s 15,728,003 [156.058) {3.424.024]
Biilerd Pasd -
Furenoy Trandation Rescrve f131754) Fh.an0}
Closing balance 339,240 13,047,633 a2 088} [4.357.500%
Trade Pavables
g1 March 2017 31 March 2016 LADE 2015
BRL INR BRL IR HRL INE
Currenl
Trade Pavables 719.856 15,157,710 2810010 52527461 EN K] artzn.613
Total trade pavables 739,856 13.137.71G = 811,010 59,247,461 1.530,910 Q1,120,633
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(All amounts in BRL., unless olherwise staled}

a1 March zo17 31 March zony 21 March zoah 3L Macch =6
BRi, ENE INR
213 Hescnue from operalions
Eazlo of services 2 816115 g 2ih 540G A,037550 73,362,584
Tolal revenus from continuing operations = 8610143 58,286,549 A.072,.560 78362 848
22 Other invome
Mescellanrons fncomes 44,315 G2 F05 4,103 166,95
Total other income 34,319 go2,703 9.103 166,95
.13 Emplorce benefits expense
Salaries apd Benefits L7y 12,583,921 5tH123 g.502.00
Coentabutioz to Frovidend & Ciber Funids .75 zug g 24,17 EERRH
Staff welfare expenses 7en50H E7.02H 227 112207
Tutal emplovee benefit expense 659,571 L3298 oo 603,522 11.061%,19
2,14 Finance cosis
Baok znd financial ekarees 31035 632125 3,147 53292
Finance costs expensed in profit or loss JLuas H3a.az3 30.L37 332,92
z.15 Deprecialion and amorlization expense
Depreciation of propesty, plaot and equipmeat [Hefer Note 3] &6 9.36G 36 Ha7
Tolal depreciation snd amortization expense 460 9.2169 460 8.43;
2.6 Olher expenses .
Hent 37863 TR 79132 L451,35¢
HFates and taxes 237,291 4,831,970 1,240,383 22 Bob s0:
Telepkere ard Commeinication chargas 17,345 53,282 ad933 FEL EF7E
Legal ead professicnal feos 228 240 4,648,857 14,733 2806410
Development, Frodoction & Faecution [ALRE 11,050,345 1,405,530 25,7788z
Travelling and conseyance 18,2 TOOT2F 15,778 28g.38¢
frpairs and maintenance - -
Others [ERiE) 236,501 o658 177148
Pasent to auditors fRefar note 2.16 {x) below) 1,554 30560 1,950 LGELD
Lozs oz exchange Muctuations {pat} 13,734 87,000 423155 e 2
Miccellzncoms oxponsos - - ARG Ti1.17;
Tutal other expenses 1,L19.671 23.416.73% F.056.158 67,424,408
=16 {a) Delails of payments to auditors
Payments to aditors {excluding service Lax)
As awditor:
Apgit Feo 1553 1,660 1083 384
Tota! payvments to auditors 1.5354 31,660 1,980 464823
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NIIT TECHNOLOGIES BRAZIL L'TDA

Notes to Financial Statements for the vear ended 313 March 2017

2.18 i’:nment 10 Audifors _
cb 31 March 3" March 31" March 2016 31“ March 2016
P:lrtli:u]nrs 1 2017 (BRL) 27 (NR)Y {BRL}) ~ (INR)
Audit Fees 1554.40 31,660 168913 36,483
.19  Relaicd Party Disclosures
Related Parties of the Company where control exists:
A, Koy ‘bianauerml Persnnnel
S.No. {Nome "o i nimir o Remarks 0 o0 L
L. NIL
B. Haolding Company
S.No. "I Name of Company - 77 o0 70 Remarks SRR
1. NIIT Technologies Limited, [ridia Litimate Holding Ct}mpam

C. Fellow Subsidiaries

8. No. | Name of Company = ° 70770 0] Remarks - R R T
k. NHT GIS Limited First Generation Subatdlan Cumpam
of NIIT Technologies Lid.
2. MNHT SmariServe Limited First Generation Subsidiary Company
of NIT Techrolopies Lid.
kR NIIT Technologies Services Limited First Generation Subsidiary Company
of NUT Technologies Lud,
4, NIT Technologies Limited, UK First Generation Subsidiary Company
of NITT Technologies Ltd.
5. NIT Technologies Pte Limited, Singapore | First Generation Subsidiary Company
of NIIT Technologies Ltd.
6. NIT Technologies Inc, USA First Generation Subsidiary Company
of NIIT Technotogies Lid.
7. NIT Technologies GmbkH, Germany First Generation Subsidiary Company
of NIIT Technologies Lid.
2 NINT Techrologies Co. LAd., Japan Second/Third Generation Subsidiary
Company of NIIT Technologies Lid.
0. NUT Fechnologies BY, Netherlands Second/Third Generation Sebsidiary
Company of NIIT Technologies Lid.
1. NIT Technologies NV, Belgivm Second/Third Generation Subsidiary
Company of NIIT Technolopies Fid.
11. NIIT Technologies Lid, Thailand Second/Third Generation Subsidiary
Company of NUT Technologies L1d.
2. NIFF Techaologics Pty Lid, Australia Second/Third Generation Sebsidiary
Company of KIIT Technologies Lid.
13 WIFT Technologies AG, Austriz {liguidated | SecondfThird Generation Subsidiary
w.e.f. December 28, 2012) Company of NIT Technologies Lid.
14, NIIT Technologies AG, Switzerland Second/Third Generation Subsidiary
Company of NIT Technologies Lid.
33 WIFT Insurance Technologies Limited, U.K. | First Generation Subsidiary Company




NIIT TECHNOLOGIES BRAZIL LTDA

Notes to Financial Statements for the vear ended 31** March 2087

5. No.

Mame of Company

Rermarks

of NUT Techrologies Lid.

1. NIT Technolopies Limited, Canada

First Generation Subsidiary Company
of NIIT Technologies Lid.

17 NHT Atrline Technologies GmbH,
{ermany

First Generation Subsidiary Company
of NIIT Techaclogies Lid.

18. WHT Healtheare Technologies Inc.
USA{dissolved w.e.f31.03.2013)

Second/Third Generation Subsidiary
Company of NilT Technologies Lid.

o MNIIT Media Technologies LLC., USA

SecondfThird Generation Subsidiary
Company of NIIT Technologies Lid.

20 NIT Technologies S A. (Erstwhile
Provacta Systemas DE Informacio. S.A.)
Spain

First Generation Subsidiary Company
of NHT Technologies Lid.

21, NIT Technologies Philippines Inc,,
{Erstwhile Sabre International Philippines
Manepement Inc.)

First Generation Subsidiary Company
of KIT Technologies Ltd.

I~
It

NUT Technolopies Brazit Lida{w.e.f
September 17, 2013)

SecondThird Generation Subsidiary
Company of NIT Technologies Lid,

1}, Ieinils of ransaction and balances with relaicd parties: Amount in BRL

Natere  of | Folding Holding Parties FParties Koy Key Taolal Tolal (II
Transaction | Company Company of whom | of whom | Managerial | Managerial | {BRL}
and Fellow | and Fellow | the the Personnel | ersonpsi
Subsidiaries | Subsidizrics | company [ company | (BRL) {INI})
{BRL) {INE) iszn isuan
associafe | assaciale
{BRL) (INR)
Receiving of | 418,672 8,527,595 4,18,672 3,527,598
. Services £12,23,372) (22,437,865) ML NiL NiL Wil (12,23,372y | (22,4378
{MNote 2} {KIL) {NIL) {NiL) {MIL)
Totzl 4,18,672 8,527,595 MiL NiL NiL NiL 4,158,672 8,527,549
f12,23,372) (22,437 866) {NIL) {NIL) {NiL) {NiL) (12,23,372) | (22,4373
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E. Betails of balances with related parties as atl year end: Amooent in BRL

Naiure of | Holding Holding FParties | Parties | Key Koy Total Fotal (I
Traosaction ; Company Company ef whom [ of whom | Mapagerial | Managerial | (BRL)
and Fellow | and Fellow | the the Personnel | Personnoel
Subsidiaries @ Sobsidiaries | compuany | company | (BRL) {INR)
(BRL} (INR) isan is an
associate | associate
: (BRL) (INE}
Receivable '
NI ML NEL NIL NiL NIL NIL NIL
{NIL) {NIL) {NIL} {NiL) f NIL Y {NIL) {(NIL} { NIL
Payable 1,532,937 3,133,281 NIL NIL NiL NIL 1,352,937 3,133,28
(Note 3) (10,59,670) | {19,727,770; {NIL} {NIL) {NIL) {NIL) (10,39,670) [ (19,727,7
Taoital 1,52,937 3,133,281 NIL NIL NIL NIL 1,52,937 3,133,28.
(10,539,670 (19,727,770} (NIL) (NIL} {NIL) (NIL) © (10,59,670) | {19,727,
Woge: - L Fipure in parentheses represents previous year's figure,
2. Inciudes transactions for the year mainly with:
NHT Technologies Ltd. India BRE 4, 18,672 {Previous vear BRL 11, 97,622)
INR 8,527,595 (PY INR 21,963,585}
NHT Technologies Ltd. UK BRL NIL {Previous year BRL 25,750}
INR NIL (PY [NRE 472,281)
3. Includes Iransactions for the vear mainly with:

NIT Technlogies Lid, India BRE 1, 27,187 (Previous vear BRL 10, 33,920)
INR 2,590,570 (PY INR 18,963,127}
KT Technologies Ltd. UK BRL 25,750 {Previous ye,ar BRL 25,750)
[NR 524 481 {PY INR 472,281)

2.20 Previous year figures have been regrouped wherever necessary o conform to currenl year

classificatton.

Signature to the Notes 'I" 1o "2.20" above.
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