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Smiten de Wolf belastingadvisenrs by

Scheveningseweg 10, 2517 KT Den Haag
Telefoon 070 - 3560795, Telefax 070 - 3561437
E-mail info@smitwolf.nl

K.vK. Den Haag nr. 27086955

B.T.W. NL.8106.55.366.801

Members of the Management Board of
NIIT Technologies B.V.

Gustav Mahlerplein 60-T

1082 MA AMSTERDAM

Reference Date
10432.00 April 28, 2014 -
Dear Sirs,

We hereby present the report of the annual accounts for 2013/2014 of NIIT Technologies B.V., of
which the balance sheet accumulates a total assets value of € 1,495,619 and the profit and loss
account concludes to a result after taxes of € 146,578.

1 AUDIT REPORT

These annual accounts have been audited by BDO Audit & Assurance B.V. You will find the
auditor's report following on chapter: 'Other information'.

2 GENERAL

2.1 Founding and activities

The company with limited liability NIIT Technologies B.V. has been formed on November 28, 1995
by NIIT Technologies Limited, established in England. The company's operations include IT-
services.

2.2 Management
The Management Board include the following members:

- mr. Arvind Thakur (non-resident in the Netherlands);
- mr. Sunil Roshanlal Surya (non-resident in the Netherlands).
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3 APPROPRIATED RESULTS

3.1 Development of income and expenses

The result before taxation for 2013/2014 amounts to € 184,000 compared to € 197,000 for
2012/2013. The result for both years can be summarized as follows:

2013/2014 2012/2013
x € 1,000 Yo x € 1,000 %

Net turnover 3,328 100.0 3,346 100.0
Cost of sales s 1,074 32.2 1,214 36.2
Gross turnover result 2,254 67.8 2,132 638
Expenses |
Employee expenses 1,832 551 1,692 506
Depreciation 1 - 1 -
Other operating expenses 241 7.3 253 7.6

' 2,074 624 1,946 582
Operating result 180 54 186 5.6
Financial income and expenses 4 0.1 11 0.3
Result from general operations
before taxation 184 5.5 197 59
3.2 Net turnover and gross margin
The net turnover decreased by 0.5% to € 3,327,852.
The gross margin increased by 5.8% to € 2,254,506.
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4 FINANCIAL POSITION

The balance sheet can be summarized as follows: _

3/31/2014 3/31/2013
x € 1,000 x € 1,000 x € 1,000 x € 1,000

Long term funds available
Equity capital 824 1,077
Long term investments

Tangible fixed assets 1 P
Financial fixed assets 71 70

' 13 72
Working capital 752 1,005
This amount is applied as follows:
Receivables, prepayments and
accrued income 921 763
Cash and cash equivalents 503 686

1,424 1,449

Debit: Short-term debt 672 444

Working capital 752 1,005
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Jaarrekening
NIT Technologies B.V., Amsterdam

REPORT OF THE MANAGING DIRECTORS

In accordance with article 2:396 part 7 of the Dutch Civil Code no report of the Managing Directors
for 2013/2014 has been prepared.

FOR IDENTIFICATION PURPOSES ONLY
BDO Audit & Assuranfe!B.V.

/
/g
/

-8- date 28 AFR 20 ﬂi

r" .
WHAIS s alivessasumnasnans




| YAV IV S bbb dddileiedd o d d d d dd&dpdydadydyl

FINANCIAL STATEMENTS

Balance sheet as per March 31, 2014 -

Profit & loss account from 2013/2014

Notes to the Statements

Notes to the balance sheet as of March 31, 2014
Notes to the profit & loss account from 2013/2014
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Jaarrekening
NHT Technologies B.V., Amsterdam

3 NOTES TO THE STATEMENTS
GENERAL

The annual accounts are drawn up in accordance with the statutory provisions of
Title 9 Book 2 BW. The annual accounts are compiled in euro.

Assets and liabilities are generally valued at acquisition or manufacturing cost or the current value.

If no specific basis of valuation is mentioned, the valuation is made at acquisition cost. References
are included in the balance and the profit and loss account which refer to the explanatory statement.

Group structure
The company is a member of a group of companies of which NIIT Technologies Limited, India is the

head of the group. The financial figures of the company are included in the consolidated financial
statements of the head of the group. :

Consolidation
As Article 407, sub 2, section 9 Book 2 of the Netherlands Civil Code applies, the company refrains

from consolidation.

Estimates

It is the duty of the management, according to general accepted accounting principles, to make
estimates and presuppositions which are determined for the presented financial figures. The real
results can differ from these estimates.

Principles of currency conversion

Assets and liabilities in foreign currencies are converted into euro's at the exchange rate as per
balance sheet date, except for forward rate transactions. In such cases, valuation is at the
corresponding future exchange rate.

Profits and losses on exchange rates are stated in the profit and loss account. Foreign currency

transactions during the year under review are converted at the expiration rate.

ACCOUNTING PRINCIPLES OF VALUATION OF ASSETS AND LIABILITIES

Tangibl'e fixed assets

The tangible fixed assets are valued at the purchase price or the manufacturing costs minus the
depreciations which are determined based on the estimated economic life, with any residual value
taken into consideration. Depreciations are a fixed percentage of the purchase price or
manufacturing costs.
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Jaarrekening
NHT Technologies B.V., Amsterdam

Financial fixed assets Lt

Financial fixed assets in which no significant influence can be exerted are stated at
purchase price.

The NIIT Group is a group with an international structure of which the ultimate parent company
is located in India. The group companies have valued their subsidiaries at cost, as allowed by
Indian Gaap, which is the applicable accounting standard for the NIIT Group. As Article 389,
sub 9 section 9 Book 2 of The Netherlands Civil Code applies, the company does not have

to value the subsidiary at net asset value as is common practice under Dutch Gaap. The
99,96% subsidiary NIIT Technologies N.V., Belgium is valued at cost.

Receivables and deferred assets

Receivables and deferred assets are valued at their nominal value, and where necessary, minus
provisions for bad debts.

Cash and cash equivalents

The cash funds are valued at their nominal value.

Current liabilities

Current liabilities are valued at nominal value unless stated otherwise.

ACCOUNTING PRINCIPLES OF RESULT DETERMINATION

Net turnover

The net turnover refer to the amounts charged to third parties regarding providing of services, after
deduction for discounts and value added tax in the year.

The revenue regarding providing service is processed in the profit and loss account in proportion to
the service provided, if it's transaction can be considered reliable.

Cost of sales

The costs of sales are identified as the costs which can be directly related to the service rendered.

Depreciation

The depreciations on tangible fixed assets are calculated at fixed rates on the purchase price, on
the basis of the expected economic life. Book profit and losses on sale of tangible fixed assets are
included in the depreciation on tangible fixed assets.
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Jaarrekening
NIT Technologies B.V., Amsterdam

Financial result i
Interest profits and losses include interest profits and losses pertaining to the financial year under
review from issued and outstanding loans.

Taxes

Corporation tax is calculated at the applicable rate on the result for the financial year, taking into
account permanent differences between profit calculated according to the annual account and profit
calculated for taxation purposes, and with which deferred tax assets (if applicable) are only valued
insofar as their realisation is likely.
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