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. Audit Assignment

The General Assembly of 21%June 2016 of the company

NIIT Technolegies GmbH, Frankfurt am Main
{(hereinafter also referred to as *Company™}

chase us to be their auditors according to s.318 paragraph 1 HGB for the business year from
1% April 2018 to 31™ March 2017. Thereupon, the execulive board of the company engaged
us fo examing the Annual Financial Statement of 31* March 2017 under inclusion of the
accounting records in accordant application of 5.316 and 317 HGB, and to submit 2 written
report on the resuits of cur examination. The leiter of acceptance from 137 January 2017
has been signed by the executive board.

According fo the size parameters described in 5.267(1} HGB, the company Is classified as a
small company limited by shares and therefore, according to s.316 seqq. HGB, the com-
pany is under no obligatien to have an audit done.

As the company has undergone the audit voluntarily, the examination report has been ad-
dressed to the examined company ilself.

There is no legal obligation to set up Consolidated Accounts and a Group Management
Report for the member groug of the company, as it does not fulfii the size criterions defined
in 5.283 HGB.

We confirm pursuant {0 5.321{4}{(a) HGB that we have obzerved the applicable regulations
on independence when ve were doing this audit.

The following report alse ingludes details on the method and extent of our examination, as
weil as on its results. The report has been prapared according o the generally accapted re-
porting principles for audits of annual financial statements {(IDW PS 450}

The execution of the audit and iis results have been described in detail in Parts IIf. and IV.
The unqualified auditor's opinion issued subsequent to the audit can be found in Part V.

We have enclosed to our report lhe audited Annuat Financial Repori, consisting of the Bal-
ance Shest (Schedule 1}, the Profit and Loss Sfatement (Schedule 2} and the Annex
{Schedule 3}. Schedule 4 includes the assignment of the unquafified auditor’s opinion.




The execution of the engagemant and our responsibilities — also in relation to third parties —
was based on the "General Terms of Engagement for Public Auditors and Auditing Firms
from 1% January 2017, as agreed on and addad as an Schedule o fhis repor.




Il. Subject, Method and Extent of the Audit

Subject of our examination were fhe bookkeeplng and the annual financiat statement as
of 31* March 2017 (Schedules 1 to 3) as well as the compliance with the applicable German
iegal regutations for accounting and the supplementary provisions of the articlss of incorpo-
ration.

Tha assessment of the method and the appropriatensss of the Insurance cover, particularly
wheather the company has taken in consideration all risks and insured them in a sufficient
manner, was not subjaci of the annual audif.

The responsibifity for the correclness of the bookkeeping and the annuzal financizl state-
ment as weil s for the information presented fo us is with the executive board. Dur task was
to assess the documentation presented by the executive board in the frame of our dutiful ex-
aminaiion.

We have executed the auditing precedures — with interruplions - in the month of April 2017
in the office rooms of the company in Manhaim and in our office. Afler that, we have com-
pleted the audit report.

Starting point for our examination was the annual financial statement of the previous year
as of 31* March 2018, which we had examined and provided with an unqualified auditor's
apinion on 14™ Aprl 2016. That annual financial statement was approved without any
changes on 21% June 2016.

The audited documents were the accounting records, receipls, bank ceriificales as well as
the company’s fles and comespondences.

During the execution of our audit, we followed the provisions of the commercial law pursu-
ant to 5.316 seqgq. HGE and the generally accepted auditing principles laid down in the
Examination Standards of the iDW. The goal of our auditing procedures was to enable us to
assess ihe legal and comectness of the accounting. As for the method and extent of the au-
diting procedures, we have chosen the examined areas and organisation means of the ac-
counting system under consideration of their economic significance in such a way that we
would be able o disclose any false claims and violations of legal regulations — however,
without specifically searching for any case of embezzlement - that could significanily affect
the accurate presentation of ihe actual situstion with regard to the company’s assets, finans-

es and eamings.



It was neither subject of our engagement to disclose and examine criminal actions, such as
misappropriation or embezzlement, or criminal actions oulsida of the accounting field, nor to
assess the efficiency and economy of the execuiive board. However, we have planned and
performed the examination in such a way thal we could disclose any irregularities significant
for the accounting with sufficient relfability. The responsibility for avoiding and for dis-
closing irregularities is with the legal representatives of the company.

The examination was based on the planning of where the main emphasis should be placed
throughout the examination under consideration of our preliminary assessment of the com-
pany and of the estimated effectiveness of the internal accounting contro! system {IKS). The
estimates were mainly based on information about the legal and economic frame conditions,
We were familiar with the risks of the industry, the corporate strategy and the resuiting busi-
ness risks from the examination of previous year's annual financial statement, from conver-
sations with the execufive beard and with employees of the company, and from industry re-

poris.

According io the risk areas dztermined in the course of the pfanning of the examination, we
chose to place the main emphasis of the examination on;

= Review of the Percentags-of-Completion method (PoC method) with respect 1o con-
tracts for work and services that continue after the date of the annual report

» Risks of using the PoC method

» Review of leasing contracts classified as *finance lease®
= Provisions

» Intrinsic value of claims

+ Going copcem

Starting out from an assessment of IKS, we then determined the further auditing proce-
dures afier lhe principles of significance and economy. The method and extent of the analyt-
ical auditing procedures as well as the random examinstions of individual cases were there-
fore determined under consideration of the significance of the examined areas and the or-
ganisation of the accounting. We have made selected snot checks which took into account
the economic significance of the individual #ems of the annual financial statement and ena-
bled us to examine whether the legal regulations for accounting had been sufficiently com-

plied with.



We have performed mainly the auditing procedures fisted below:

We have checked the additions and deductions of the tangible fixed assets and the in-
tangible assets by means of ihe eriginal invoices as well as the depreciafion rales.

We have checked the infrinsic value of shares as well as of loans to affiflated com-
panies by means of the annual financial statement 2016 / 2017 as well as by examining
the affilialed companies’ business plans for 2017 / 2018.

We have verified the actual existence of the trade accounts payable and receivable by
random requesis for presentation of proof showing the current balances. Further, we
have checked their intrinsic value by comparing them with the open accounts al the time
of the audit.

Accounts payable and accounts receivable were verified by means of the original
documents. The valuation was checked. Set-off accounts with affillated companies were
compared with each other.

The liquid funds were verified by means of cash registers and bank account state-
ments. Bank confirmations were obtained for the period up to 31* March 2017,

¥he accruals and deferrals were made by entering the income and expense records in-
to the books elready in the course of the year. We have checked the calculstion of the
monthly amount. Within the frame of the plausibilily check of the Profit and Loss State-
ment we examined whether there is a need for further adjustments.

In the area of the reserves, we have viewed the relevant documents and chacked the
mathematical calcutations. We have consulted lawyers.

We have checked the Profit and Loss Statement for its plausibifity, correct delimitation
of the year, completeness and documeniation. We have requested and viswed individual

documents.

We have checked the Notes for their completenass and compliance with the Balance
Sheet as well as with the Profit and Loss Statement.

We have documanted the method, extent and resulis of the individua! audiiing procedures in
our expasure drafts.

The executive board and the employees assigned fo support us were always ready and help-
ful to provide us wilh any infermation, explanations and evidence requasted.



The executive board confirmed in writing in lhe forn of a customary representation letter
that the accounting records and the examined annual financial statement as of 31% March
2017 include all assats, liabiliies, risks and adjustments which need to be considered in a
Balance Shee!, as well as ali income and expenses, and that all necessary information had
been given and zli existing liabilities had been disciosed,
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. Findings and Explanations to the Accounting

1. CORRECTNESS OF ACCOUNTING

1.1. ACCOUNTING RECORDS AND OTHER EXAMINED DOCUMENTATION

Our audit was based on the company’s accounting (financial accounting and assst man-

agement accounting).

The company enters the figures after {he principle of double entry financiat accounting using
internat EDP equipment based on the programme SAP R/3 by the company SAP AG.

The company prepares the asset management accounting and the payroH administra-
tion and processes the figures by means of the pregrammes supplied by SAP AG or, re-
spaciively, DATEV.

The internal accounting control system (IKS} which the company has established is
based on regulations appropriate o the purpose and extent of the business and provides ef-
ficienit control of the organisation and performance of work procedures.

The organisaticn of the accounting and the intermnal conirol system basad an ihe dates of
inveicing, allow a compiste, comract, fimely and orderly registration and entry of all business
operations. The aceount plan is sufliciently sfructured, the evidense files are Iaid out dear-
ly and easy to find. The books had bsen starled correctly with the figures from the previous
annual balance which we had checked. For the whole period of the business year, the
bookkeeping has complied with the generally accepted accounting principles.

The informalion derived from othar examined documentation {e.q. cosl actounting, plan-
ning accouniing, orpanisational regulations, and reporiing) supported an orderly reflection of
the company’s situabion in the accounting records and the Annual Financial Statement,

In the course of the audit, we have nol found any signs of weak points in the IT-supported
areas wilh regard io the security of the processed dala.

Allegelher, based on our findings, we believe that the accounting records and other ex-
amingd documentation comply with the legal reguiations, including the genermally accepted
accounting principles and the supplementary provisions of lhe adicles of incorporation.
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1.2.  ANNUAL FINANCIAL STATEMENT

Cn the reporting date, ihe company is to be classified as a small company limited by
shares within the meaning of 5.267(1) HGB. The annual financial slatement as of 37 March
2017 has been set up in accordance {o the applicable legal regutations, including the regula-
tions speciic to the legal structure of the company and the supplementary provisions of the
articles of incorporation.

For the first time changes have bsen taken into account which were introduced by the Ac-
counting Directives implementation Act from 172 July 2015 {BIIRUG).

The company has made partial use of the easaments depending on the company size when
setfing up the annual financial statement {s.274a, 276 and 288 HGB).

The Balance Sheet and the Profit and Loss Statement have been properly based on the ac-
counting records and the other examined documentation. The striuctura of the Balance
Sheet (Schedula 1} follows the scheme after 5.266{2} and (3) HGB and has bean axiended
by the itern “*Claims from Percentage-on-Completion’. The Profit and Loss Statement
{Schedule 2} has been sei up after the procedures of total costs according to 5.275{(2) HGB.
As far as the law allows cholces for the presentation of the Balance Shest or the Profit
and Loss Statement, the respeciive explanations have been mostly given in the Annex.

In the Annex {Schedule 3}, the company has sufficiently expfained the balancing and valua-
tion meihods used for the set-up of the Balance Sheet and the Profit and Loss Statement. All
lzgally required individuat details as well as the optional information in the Annex regarding
the Balance Shest as well as the Profit and Loss Statement, are complete and cormrect.

Therefore, according to our findings, the annual financial statement compfies with the legal
requlations, including the generally accepted accouniing principles and the supplementary
provisions of the articles of incorporation.

1.3. MANAGEMENT REPORT

The preparation of 2 management report has been waived of pursuant te s.264(1.4) HGB.
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2. OVERALL RESULT OF THE ANNUAL FINANCIAL STATE-
MENT

21, NOTES ON THE OVERALL RESULTS OF THE ANNUAL FINANCIAL STATEMENT

According to 5.321(2.3} HGB, the sudit shall siate whether the overall annual financial
statement has been prepared in accordance to the generally accepled accounting principles
and whether it reflecis the actual situation of the assels, finances and income situation of the
company. What is {o be assessed is the overall picture presented by the combination of the
individual componants, which are the Balance Shast, the Profit and Loss Statement as well
as the Annax.

Our examinafion has shown that 5.264{2} HGB has been compliad with, and that the annual
financial statement has been prepared in accordance to the generally accepted accounting
principles and accurately reflects the actual situation of the assets, finances and incoma of

the company.

Part 2.2. explains how the gensrat inlerpretation of the annual financial statement Sin ac-
cordance to the generally accepted accounting principles” is influenced by legitimate deci-
-stons conceming the balancing and the valuation.

2.2.  SIGNIFICANT FEATURES FOR THE ASSESSMENT

1. Handling of Leasing Agreaments

From ihe report year 2008 f 2008 on, new leasing agreements are classified, according to
the guidelines of the parent company, as either;

+ Finance lease; or

s Operating lzase.

Commespondingly - in essence, also with the fiscal leasing enacimenls - leasing agreements
are classified as finance lease if this condition is present:

» Al and any risks and titles of the propristor have been transferred {o the lessor.

13



The leasing object is capitalised and depraciated. At the same time, a liability of the same
amount is entered on the liabilities side, The leasing payments are divided in an interest and
repayment portion. Per 31% March 2617, no agreements were capitalised. The leasing liabili-
ties were valued at TEUR 0 on 31* March 2017. In the business year 2016 7 2017, no new
leasing agresments classified as finance lease wera entered into.

14




IV. Rendition of the Auditor’'s Report and Conclusion

We have prepared the above report abou! the audit of the annual financial statement as of
34 March 2017 of the NifT Technologles GmbH, Frankfurt am Main, in accordance with the
legal regulations and the generally accepted reporfing principles for audits of financlal state-
ments {{OVW P3 450).

According to the final result of my examination, we have provided the company with an un-
qualified audit opinion on 12" April 2017, according to Schedule 4, with this wording:

*Auditor's Report
To NHT Technologies GmbH, Frarkfurt am Main

We have audited the annua! financial staterment — consisting of the Balance Shezt, the Profit
and Loss Statement and the Annex - under inclusion of the accounting records of NiIT
Technologies GmbH, Frankfurt am Main, for the business year from 1% April 2016 to 31%
Mareh 2017. The correciness of the accounting records and the set-up of the annual finan-
cial statement aceording to the regulations of the German commercial law and the supple-
mentary provisions of the articles of incorporation are the responsibility of the legal repre-
sentaiives of the company. Our task is it to express an opinicn on the Annua! Financial
Statement, under inclusion of the accounting records, based on the audit which we have per-

formed.

We have performed our audit of the annual financiat statement In accordance to 5.317 HGB
under consideration of the German Standards of Auditing Practice for Annual Financial
Statements, published by the Institute of German Pubtic Auditors and Auditing Firms (IDW).
Those standards require that we plan and perform: the audit to cbizin reasonable assurance
about whether the Financial Statement iz free of material misstatement and the viclation of
legal provisions which may influence the presentation of a scompany's situation with regard 1o
its assets, finances and 2amings, as shown in the annual financia! statement under observa-
tion of the generally accepted accounting principles. With regard to the choice of the auditing
procedures, the auditor needs to consider the {yps of the business and the economic and Je-
gal environment of the company as well as the expsctations with regard to possible mis-
takes. Within the frame of the examinslion, the auditor assesses the effectiveness of the in-
ternal accouniing control system as well as the accuracy of the information presented in the
accounting records and the Annual Financial Statetnent, which is done predominantly on the
basis of spot-checks. An audit also includes assessing the accounting principles used and
significant eslimates made by management, as well as evaluating the overall presentation of
the Annual Financial Statement. We believe that our audit provides a reesonable basis for
gur cpinion.
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QOur examination has not led to any objsciions.

n our opinion, based on the findings during the audit, the annual financial statement com-
plies with the legal provisions and the supplementary provisions of the articles of incarpora-
tion, has been set up in compliance to the generally accepted accounting principies, and
presents fairly, in all material respects, the financial position of the company with ragard o
its assets, finances and eamings.”

Any utilisation of the above audit opinion outside of this audit report requires our pricr ap-
proval. Any publication or distribution of the Financial Report in a version different from the
version we have ceitified {including transfations info other languages) requires our additional
approval if our audit opinion is quoted therein or i it refers to our audit; reference is made to
5.328 HGB.

Baden-Baden, on 12% April 2017

Wolidang Hammer
Wirtschaflsprifer
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D. CAFITALISED DEFERRED TAXES

oAz 31032018
EUR MR EUR MR
A FIXED ASSETS
Lintangibta assets
. . . . 839579 5,82 60263 1182270 8,81 ,041.43
1. industrial proparty rights and simear rights and privilzgas as
well as ficensas hased on such rights and valuss
I Tangible 2sceis
1. Othe als, Fixd nd fiking
Fassels, fxiires 2 * £4,75500  B8,15.508.02 1371047 103331699
Itl. Financial assats
1. Shares in affifiate companlzs 100 6938 1.0 ¥5.37)
B.CURRENT ASSETS
L Accounts receivable and other assels B
1. Trade accounts recefvabie 1165747 11 60953 5231t 11,B1,138 68 B50,1B5854.25
2, Ciaims against affislad companies 1,77,392358 123,038,182 B8 15943298 124975375
A Other asaets 48107 .41 34 07,268 54 3774582 28 44 757 .36
§383 24750 0655908454 137036218 10358347538
Il Cash balznce, bank deposits 13,71,706.31 83%,74.470.61 108086062 B1481 91572
C. ACCOUNT ADJUSTMENTS 1,29,448.20 B9,60.679.94 144609685 088370543

8,558.00 ¥.20,207.05

Tatzl

2914,25280 20220251628

25,38,937.83 1986.80,827_43;




H.02.2017 31.03 2016
EUR iNR EUR INR
A, EQUITY
{. Subscribed capitat 5,37,800.00 373,21,65360  5,37.500.00 405,38 30%.30
). Capltal reserves 6,82, 330.60 473,42 826.35 6,82, 330.80 51425210.33
Il. Balance loss (13,673.41) (8,48,715.88} (554,162.08) {417,85,534.24)
12,06,657.19 BAF 15, 784.07 6,65,058.51 501,99,685.39
B. RESERVES
1. Tax provisions 1,12,650.01 78,16,802.13 7839 §8,080.94
2. Dther reserves 20354112 141,22, 457 .07 1,57,388.62 118,61,908.12
3,16.201.12 219,39.299.20 1,58,172.53 119,20,86808.07
C. LIABILITIES
1. Trade accounts payable 17,887.85 12.41,824.42 31,103.040 234413980
2. Liabliities 1o affilialed companies ¥.51.813.091 521,70,784.73 8,53,870.65 643,563,671.54
3. Other liabilities 1,32,621.53 821571678 1,42,345.85 107,28,179.68
thereof laxes: EUR 128,971.21
(praviaus year. EUR 141,427.58) 00263369 6262833595 102731953  774.25.991.02
theseof for socia! securty payments
EUR 0.09 {previous year: EUR 0.00) :
D. ACCRUALS AND DEFERRALS 4,88,6580.75 33818 117.05 ¥ B7 7725 593,42.261.85
Total 29.14,252.80 2022.02,516.28 25,38,3937.83 198B,88,827.43




01.04.2616 - 21.03.2017

01.04.2015 - 31.03.2016

EUR INR EUR MR
1. Sales revenue 69,41,04582 512473, H0.14 522304423 37364281034
2. Other business income 2,33,155.79 17215137 02 1,57,852.94 112,08,084.7¢
71,75, 141.61 5296,88,147.15 5381804 16 38404080504

3. Material expenditures

a) Expanses for received services {30.,08,760.00} (2221,14,711.53) (23.40,658.01) (t6574,15.63560)
4, Grozs result 4165381 51 3075,73,435.52 304124515 217525059.35
5. Expenses for staff

a} Wanes and safaries (25,18,760.55) {1B55.42 232.07) {20,22,227.68) (144539,834.81)

b} Secia! contributiens and payments for cld-

age pension insumance and for suppori;

thereof for old-age pension EUR 12,533,324 14,36,238.01)  {322.04,255.83) 13,08,700.42)  {220,79,757.54)

{Previcus yearr EUR 13 632.34)
5. Depreciation
a) On intengible fixed assets and tanglble assets (10,780.88) (7.96.537.80) 7 978.68) (6,70.675.09)
b}On cumment assels, as far es they excead the
depreciation rates customary in the company i} i {3.00.000.5)  (214,57,500.00)
7. Other business expenses {5,15,371.358) {IB046002.41) {(5.74,212.73y (410,78, 21B.65)
8. Result from business operation 6,85,213.81 505,84,316.40 (1.,71,881.36) {123,00,385.77}
8. Earned interest and similar income . - 330855 2,36, 732.72
10. Paid Interest and stmifar expenses (4,592.04) {3,38,905.68) {6, 26472} (4,48 084,10}
11, Firanclal result (4.592.04) {3,38,586.68) {2,85507 {2,11,361,38}
12. Result from ordinary business operation 6,80,621.77 502,45 318.72 © HLT493543)  {125,12,325.18)
13. Taxes on incems and profit
Thereof deferred taxes EUR 1. 8,556 {1,40,132.09)  {103.44, 029 55) 8,280.48 5,82,261.33
(Previous year EUR 3,852}
14. Annval surplus f annual defickt 5,40,484.63 392,00,320.16 {1,66,655.85) {119,20,088.82)
15. Loess carried forward from the previous year (5,54,162.00) (400,00 72767} (3.B7,506.14} (277,16,376.50)
16. Bzlance Loss (12,672.41)  [10,08,407.70) {5,54,162.09}  {395,36,443 49)




NIIT Technrologies GmbH, Frankfurt am Main Sehedule 3

Annex for the Business Year 2016/ 2017
5.284 HGB seqq.

A. General Information

i.  NIIT Technologies GmbH is headquartered in Frankfurt am Main and is registered
wilh the Commercial Register at the Frankfurt am Main Local Court with the register
number HRB 9696B.

2.  The annual financial statement has bear set up based on the legal regulations after
5238 senq. HGB, as amendsd by the Accounting Directive Implementation Act
{BIIRUG]).

3. The supplementary reguiations for pubficly listed companies after 5.264 HGB seqq.
have been adhered to. At the reporiing date, the company has 3 size classifyingitas a
smalt company limited by shares accotding to s.267 paragraph 1 HGB. The compa-
ny has made partly use of the size-dependent easements after 5.288 HGB.,

4. In the financial year 2016, a reorganisafion was performed as to the Accounting Di-
rective Implementation Act (BIRUG). The figures of the profil and loss statement of the
previous year were adjusted to the changed form of the presentation, while the HGB in
the version of the BIRUG was applied for the first ime. Therefore, the form of the
preseniation (Sec. 265 para. 1 HGB) as well as the amounts of the previous year {(Sec.
265 para. 2 HGB) are comparable. Also the amount of the previous year provided in
tha schedules have been adjustad and are therefore also comparable,

B. [Information on the Balancing and Valuation Methods

5. The appiied batancing and valuation msthods are, by principle, based on the regu-
lativns of the commercial law and, as far as possible, of the {ax law. This applies to the
foliowing principles and methods:




10.

iL

12.

13.

Schedule 311

Assets

The Intangible assets as weall as the tangible assets are valued with their criginal
cost of acquisition or production and are, if they are subject io wear and tear, reduced
by the scheduled depreciation rate in accordance to thelr usefut life. The useful life of
the individuzal assels is estimated on the basis of the minimum values in the deprecia-
tion tables used for fiscal purposes, unless the expacted useful life differs.

Al assels are depreciated linearly. The depreciation of additions to 1he fangible assets
is calculated month by month, starting with the moenth of the addition.

The financial assets have been also calculated with their cost of acguisiion and, in
the case of continuous reduction of their value, reduced by the rate of depreciation.

Accounts receivable and other assets are, by principle, shown with their nominal
value. To already recognisable risks, the accounting responds with adjustments of in-
dividual values.

The liquid funds have been given with their nominal value.

The accruals and deferrals on the asset side include prepayments for future periods
delimited pro rata fempoeris.

The item capitaiised deferred taxes includes tax refiefs from tax loss carry-forwards
in the amount of the expected loss account for the next five years.

Liabilities

The tax reserves and other reserves have been reasonably considered with recog-
nisable risks and uncertain liabiliies as well as possibly impending losses from pand-
ing transaclions in mind. They have been established with their appropriate setilement
amounts as necessary after reasonable aconomic assessment {i.2. Including future in-
creases of cost and prices).
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Schedule 3/2
All the liabilities have been given wilh their settliement rates.

The accreals and deferrals on the Habilities side incivde received prepaymenis on
delimited pro ratz temporis.

Leasing Liabilities

Payments under leasing agreements are generally recognised as expenses. Leasing
agreements classified as finance lzase are entered on the asseis side and, at ke
same fime, a'!easing liability is entered on the liabililies side. The asset is dapreciated
according to its lime of use. The leasing paymente are spiit up in a repayment poriion
and an interest porion.

Asset and Lizhilify Htems

Assets and liabilities in foreign currencies are, by principle, converled according o
the mean sput foreign exchange rale on the balance date. If the remaining period is
more than one year, the realisation pringiple - 5.252{1)(4) HGE - and the historical cost
principle — 5.253{1) HGB - are being observed.

information on the Balance Sheet

TFhe Balance Shest i3 structured in account form according o 5.266 {2} and {3) HGB.
The development of the fixed assels in the business year 2016 f 2017 is iflustrated in
tha Table of Assets - 5.288(2) HGB. it has been enclosed hereto as Schedule 3/5.

The share ownership of the company NIIT Technolegies GmbH, Frankfurt am Main,
is shown below:

Affiliated Companies Cumrency Capital Share Equity Annual
in % in TSD Resultin
TSD
Abroad
MIET Technotogies AG,
Lucems!
Switzetiand CHF 180.0 A4.301 A28

The cfaims against affiliated companies are frade accounts receivable,



23.

24,

25,

26.

27.

Schedule 3/3

The kalance Inss includes losses carded farward of TEUR 554 (previous year: losses
caried forveard TEUR 387).

The other reserves are mainty {or liabilities resulting from pending invoices, holiday
claims, incentive payments, confributions to the employers’ liabilily insurance associa-
ficn and auditing costs.

The liahilities include lizbilitizs with 2 remaining period of up fo one year in an amount
of TEUR 903 {previcus year: TEUR 1,027). The liabilities to affiliated companies in-
clude liabililies of TEUR 552 {pravious year: TEUR 454) from trade accounis paysble
as weill as TEUR 200 (previous year: TEUR 400} from a granted loan. The liabifities to
atfifiated companies In the amount of TEUR 319 (previous year: TEUR 414) are liabili-
ties to sharcholders. '

The other financial obligations within the meaning of s.285(3) HGB as of 31 March
2017 amount to TEUR 110 (previpus year, TEUR 102) for the upcoming business
year. For the business years afler that, the financial cbligations amount to TEUR 113
{previcus year: TEUR 183).

Information on the Profit and Loss Statement

The Profit and Loss Statement has been set up according to 5.275(2) HGD after the
total cost procedure. Beside this, the company dogs not balance expendilures against

eamings.

Cther Mandatory Information

On the syerage, the company empicysd
36 employees {previous year: 26)
throughout the business year.
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Schedule 3/4

Throughout the past business year, the executive board was represented by:

Mr Arvind Thakur - Chaimnan of ihe Executive Board of NHT
Technolegies Limited, New Delhifindia
(until 9 August 2016}

Mr Ashok Kumar Talwar - Merchant
Mr Satyakanta Samal Executive Vice President — Europe
{from 9 August 2016}

The company's annual financial statement will b2 incorporated in the Group's Consoli-
dated Annual Financial Statemenis of NIIT Technologies Limided, New Dalhifindia
{parent company) as of 31 March 2017 {smallest and largest consofidation circla).
The Group's Consclidated Annual Financial Statemenis are published in India in the
Companies Register of New Delid as well as on the website NIIT.com.

Suppiementary Report

After lhe end of the financial year 2018 / 2017 no evenis of particutar significance have
pocumed.

Appropriation of Eamings

The annual financizl report has been set up in consideration of the complete appropria-
tion of eamings. The financhal year 2048 / 2017 ends wilh an annual surplus In the
amount of TEUR 540,

Frankfurt am Main, on 10 April 2017

The Executive Board

Satyakania Samal




NIT Technofegies GmbH, Frankfurt am Main Schedule 4

Auditor’s Report and Opinion

To NIIT Technologies GmbH, Frankfurt am Main;

We have audited the annual financial statement — consisting of the Balance Sheast, the Profit
and Loss Statement and lhe Annex - under inclusion of the accounting records of NIIT
Technologies GmbH, Frankfurt am Main, for tha business year from 1% April 2016 to 34
March 2017. The comreciness of the accounting records and the set-up of the annual finan-
cia! statement according to the regufations of the German commercial law and the supple-
mentary provisions of the adicles of incorporation are the responsibility of thae legal repre-
sentatives of the company. Our task is it fo express an opinion on the Annual Financial
Staterment, under incfusion of lhe accounting records, based on the audit which we have per-
formed.

We have performed our audit of the annual financizl statement in accordance to 5.317 HGB
under consideration of the German Standards of Auditing Pracice for Annual Financiat
Statements, published by the Institute of German Public Auditors and Auditing Firms (IDW).
Thase standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Stalement is free of materist misstatement and the viclation of
lega! provisions which may influence the presentation of a company’s situation with regard fo
its assets, finances and eamings, as shown in the annual financial statemeant under observa-
tion of the generally accepted accouniing principles. With regard o the choice of the auditing
procedures, the auditor needs fo consider the type of the business and the economic and le-
gal environment of the company as well as the expeclalions with regard to possible mis-
takes. Within the frame of the examination, the audilor assesses the efiectiveness of the in-
temnal accounling control system as well as the accuracy of the information presented in the
accounting records and the Annual Financial Statement, wiich is done predominantly on the
basis of spot-checks. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of
the Annual Financia! Statement. We believe that our audif provides a reasenable basis for

our opinion,

Our examination has not led to any objsctions.
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In cur gpinton, based con the findings during the audit, the annual financhal statement com-
plies with the legal provisions and the supplementary provisions of the articles of incorpora-
tion, has been set up in compliance to the generally accepled accounfing principles, and
prasents fairly, in all maltenal respects, the financial position of the company with regard {o
its assels, finances and eamings.

Baden-Baden, on 12" April 2017

% ....................................

Wn-l}'éang Hammer
Wirtschaftspriifer
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General Engagement Terms

Wirischaftspriifer and Wirtschafspriifungsgesellschaften
{German Public Auditars and Public Audit Firms]
as of January 1, 2017
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