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Independent Auditors' Report on Financial Statements

To the Board of Directors of Coforge Health Care Digital Automation LLC.

We have audited the accompanying financial statements of M/s Coforge Health Care Digital Automation LLC (“the Company’), which
comprise the Balance Sheet as at March 31, 2022 and the Statement of Profit and Loss, statement in change in equity and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information in the manner so required and give a true and fair view in conformity with the basis of accounting
set out in Note 2.20f the state of affairs of the Company as at March 31, 2022, the loss and its cash flows for the year ended on that
date.

Management's Responsibility for the financial statements

The Company's Board of Directors is responsible for the preparation of these financial statements in accordance with the basis of
accounting described in Note 2.2.This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance abhout whether these financial statements as a whole are free from material
misstatement, whether due to fraud or error and to issue an auditor’s report that include our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures that are appropriate in the circumstances and obtain audit evidence sufficient and appropriate to provide a basis for our
audit opinion on these financial statements.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedure that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimate and related disclosures
made by management.
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Coforge Health Care Digitol Auiomation LLC
Balance Sheet as at 31 March 2022
(Al smounts in USD, except for share dato or as etherwiaz stated)

As at
Notes 31 March 2022
ASSES
Non-current assots
Property, plant aad equipment 3 5,540
Totangible aecete 4 2,427 861
2,633,401
Current assete
Financisl assets
Trade re s
Cash and cash equi i3 6 293,965
Bank balances other than cash and cash squivalents -
Other current agsels =
Total current agsets 960,027
Total asicts 3,503 418
EQUITY AND LIARILITIES
Equity share capital 7 2,727,273
Other equity 70 (14,723)
Total eqully - 2,712,550
Current Habilitfes
Financial Hiabities
Trade payables 8
Tolal qustandi and small enterpri =
Tola! custan ber than micro enterpiises and small erterpilises 454,940
Other financia 340,000
Cihiar guirent Hab 4593%
8K0.8T8
Tatal liahilivies 830,878
Total equity and Habilities 3,863.428
Summary of significant accounting policics :

The accompanying riotes ars an integral pait of the finsncial statements

As per our repost of cven date

For and on behalf of

Ghosh Khaenn & Co LLP

Firm Registration, Mo, 003 1GANMNSNN 142
Chartered Accountants
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Amit Mittal
Partner

For and behalf of Rowd of Ditectors of
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Dafe: May 18, 2022 Dale: May |8, 2022



Coforge Health Care Digital Automation LLC
Statement of Profit and Loss for the period coded 31 March 2022
(All simounts in USD | except for shere data or as otherwise stated)

For the peviod ended

Particulars dale

e Note March 2022
Rey 4 £66,062
Total income _ 656,082
Expences
Employes benefits d 10 135,133
Depreciation an 8l 99,727
Other expentes 12 445,175
Finance costs 13 750
Total expenses 670,735
Puofit before fax (14,723}
Ineome tax expense:

- Current tax =

- Deferred fax 5
Tolal tax expense 4
Profit for the period R (14.723)
Earnings per share (EPS)

Basic earmings per share (R<) (147
Tiituled camings per share (Ry) {768)

Summary of significant sccounting 1 digies ) 2
The sccompanying nolee are an inlcgra! part of the financisl staiements
As per o report of even duie
For and on beball of For and behalf of Bosrd of Direciors of
Ghash Khanna & Co LLP Coforge Health Care Digital Autemation LLC

Firm Registration Mo, 00336AN/NSO0162
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Caforge Health Cave Digital Automation LLC
Cash How statement for the period ended 31 March 2022
(All amounts in USD |, excopt for shase data or as ollicrwise stalail)

Particulars 31 March 2022
Cash flow from aperating acfivities

Loss before income tax, afler exceptional items (14,723
Adjustments for:

Depreciation and amortisation expense, inchiding right-ofuse assets 99,727
Woarking capital ndjusiments:

Increase intrade reccivables (666 062)

Increase in other nasets -

Tncicase in trade payahles 494,540

Increaze in other cumend Lahilities 45,639
Cash generated from /(used in) aperntiong (40,17%)
Income taxes paid -
Net cash flows from / (used in) eperating activities (40,179)
Cush Now from investing aclivities

Purchase of property, plant and equipment (5,856}

Purchsse of intangible assets (1,500 000)
Net cash Nows (used in) / from investing activities (1,505 R36)

Cash flow Trom financing activities

Procerds fiom issue of shares # ’ 1,500 00
Loan figm 2iTiistes 340 000G
Net cash flows nsed in financing activities 1,840 nid
Net increase in cash =nd cash eguivalents 283 0458

Cash and cash eguivalenis at the beginning of the pericd =
Cash and cash cquivalents at year end 253,965

Companents of cath and cash equivalents
Cazlhon hand -
Balances with banks

- in current secounis 293,005
Total cash and cash equivatents 293 965

Summary of significant sccounting policies
# Ulnies warthy § 15,030,000 1saued to Coforge BTM Inc for on
other than cash.

ideration and rzst of the units e, § 12,27.273 are issued for consideration

The accompanying notes srean integral pazt of the finsnciz! shatoments

As per aur tepoit of even date

For and on behaif of For and behalf of Board of Directors of

Ghosh Khanng & Co LLP Coforge Health Care Digital Autnmztion LLC

Firm Registration No, 003266NMNE00362
Chartergd Accouniants

Anmil Mittal &D\“\,‘;MN C\"ﬂ{' DMK&W

Partner Saurabh Goel David Kaopman

Membhership No, 508748 Divector Director

Place : New Dellii Place: Greater Noida Place: Meridian, ldaho, USA
Date : May 18, 2022 Date: May 18, 2022 Date: Muy 18, 2022




Coflorge Health Care Digital Awtomation LLC

Statement of chianges in equlty for the perled ended 31 March 2022
(Al amounts in USD, except for share data or as otherwise stated)

a, Equlty unifs

Number Amount i
As at 31 March 2020 _ =
Unite issued during the year o = -
As at 31 March 2021 - -
Units fcsued during the year# 100 2,727,273
As at 31 March 2012 100 2,727,273
b, Other equity
Relained Total
eurnings

Balance as at 31 March 2021 - -
Lass for the periad {14,723) (14.723)

(iher a.j‘i%:nu-n[

Balance as at 31 March 2022 (14,723) (14,723)

Summary of significant accounting policies

ta

The zccompanying notes wee an integral part of the financia! stoteinents

Az per aur veport of even date

For nnd on behall of For and behalf of Board of Directors of

Ghoash Khanna & Co LLP Coforge Health Care Digital Automation LLC
Fiom istration No. 001 36EM/NSO0142

Chartered Accountants

X ‘}.\ A [4 k B vl Q "j‘/‘ DM /{}‘/34,&@,1, e

mit Miital Saurabh Goel David Koopman
Partner Digector Director
Membership Mo, 50874

Place : New Dethi Place: Grester Nolda Place: T\Z;ri..".ah,qlda‘nn, USA
Dato : May 18,2022 Date: May 18, 2022 Date; May 18, 2022




Coforge Health Cave Digital Automation LLC,
Notes to financial statements for the period ended 31 March 2022
(All amounts in USD, excent for share data or as otherwise stated)

Corporate information

rpotated on January 21, 2022 formed between Cofl
of the State of Georgl

Michael Gromer (“Gromer™), pursuant to and in accordance with the Delaware Limited Liabillty
Company Act. The unitholders will be lizble for Incame tax on its own share of profit,

unit lmlde_b u'uih :b md assels (ul--irt un Ca h) ﬁ.'l UusD 469 091 ea ¥h for 15 o sl:l.-u cmlr;'uming to USD
take. It has resulied inio tola] contribution of USD 2,727,273,

1,227,273 for 45% st

Simultancous
unitholk

Below is the summary of transaction:

rge Health Care Digital Automation LLC is a Delaware

ustomer ¢o

e o

Assets cantributed/ acquived from three unit | Amount '
holders (USD)
“Goodwill 2,087,273
Customer Relationship 610,000
Non o o 30,000
Total 2,727,273
Cash Copsidesation paid to three unit heldes
“Leona Ric 17800 000
David Koopman 500,000
Michael Gromer 500,000
| Total Cash paid (A) 1,500,000
' Units issned for assets acquired
Leoona Rickerson T 409,091
David Koopman 409,091
Michael Gromer 409,051
“Total Consideration paid (for other than cash) (B) | 1,227,273
Total Consideration Paid (A+B) | 2,72127

Significant a¢cﬁunting policies
This note provid
statements, These policies have

stated.

des a list of the significant accounting p
been consistently g

Himited lability cemp-ﬁ.i‘;y {("the Cémp-:.:’: ft
arge BPM Inc, .

a corporal a
("Coforge"); David Keopman ("Koopman™), Leona R‘,l-‘i‘i“\l'l ™ R‘i, kerson’ ) :md.

*“':nc*ﬂ and c’u‘y:ux'm ctors from three




Coforge Health Care Digital Automation LLC.
Notes to financial statements for the period ended 31 March 2022
{All amounts in USD, except for share data or as otherwise stated)

2.1 Basis of preparation

Compliance with Ind AS
The Standalone financial statements comply on all material aspects with Indian Accounting Standards (Ind

AS) notified u'-dﬂ scotion 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standurds) Rules, 2015] as amended from tine to time,

2.2 Sumnary of significant accounting polici

The Financials Stalements are prepared to comply in all material aspects with the applicable ac :omni'ng
principles in India | the applicable ace ing standards notitied under section 133 of the Companies Act
2013 and the rclevant provision of the Comp:

wnics Act 2013,

i.  Useof Estimates
The preparation of financial statements in confo ally accepted accounting
principles (GAAP) raq-ures management to :1;-‘-:'a estimates and assumptions that affect the
ilitirs and the dis antingent Habilities on the date
Actual results could differ from those estimates. Any revision to
1ales is recognized prospec ‘-.."*ly in current and future periods,

statoments,

ii. Property Plant and Equipment
Property Plant and Bquipment are stated at acqui

on cost,

Depreciation / amortization zed on a pro-rata basis on the straight-line methed over the
sstimated useful lives oftle assets cl termined as follows:-
Plant and Machinery 3-6 yeurs
Customer relationship | year
Non coinpete fee 6 years
All other asscis Rates prescribed vnder schedule IT to the Companics Act, 2013

iti. Revenue Recognition
Revenue is recognized when persuasive evidence of an
ir.!':dr_‘igd, the fee is determinable and cellectal ty 1§ teas
warily categorized as time and material or fixed price contracts.

Time and mate

&8
o

Revenue with respect to time-and-material contracts is recognized as the related services
petfonmed,

iv. Foreign Currency Transactions
Functional Currency
The functional currency of the company is US dellars, being the currency in which the company

ransacts its sales and purchases,

tion and Balances
Tm:.sm.lc-n- in currencies other than US dollars are recorded at the exchange rates prevailing on
the date of the transaction. At each balance sheet date, recorded monetary balances that are
denominated in foreign currencies are retransiated at the rates prevailing on the balance s§ cet
‘,

date.

ol oll

-

Exchange Differences
All the exchange differences are included in the profit and loss stat




Coforge Health Cave Digital Autemation LLC,
Nates to financial statements for the peried ended 31 March 2022
(All amounts in USD, except for share data or as otherwise stated)

v. Provisions and contingencies
The Company creates a provision when there is a prc:
that probably ch"!'\.a an mv‘an of resourees and a rel timate can be made of the amount
of obligation. A dis re far a co 1'5“115&.!‘?\. liability is made when there is a possible obligation
ora p-v-’mnt ohli -‘."n that probably will not require an cutflow of resources or where a reliable
estimate of the obligation cannat be mads

nt obligation as a result of a past event

vi. Income Tax

The LLC is not liable to pay Income tax in USA. The tax burden is borne by the sharcholders in
their sharchalding 1atio.

vil, Impairment of goodwill

Goodwill is tested for impairment on an annual basis and whenever there is an indication that the
recoverable amount of a cash generating unit (CGUSs) is less thas
finpairment testing, goodwil ocated to the CGU or Comp
ics of the » resent the lowest level at w

IS
¢ aggregatian,

g chm,x s b\.n\,

O;:-u“...

The recoverable amount of CGUSs 15 d-:iﬁrmlre.l 1
fess cost to scll, Key ass £
N ¢ *rjd‘ﬁn s and ¢

are pfc'mr ‘d lﬂ
we growth rates, weighted average

gl

n§




Cofurge Health Care Digital Antomation LLC

Notes o financial statements for the period ended 31 Macch 2022

(AM arie

3

Property, plant and equipment

Cost
As at 31 March 2021

e

Disposalz
As at 31 March 2022

Depreciation and impairment
As at 31 March 2021

Dugrran alhind

Disposaly

As at 31 March 2022

Net book value
Carvying amount as at 31 March 2022
Carrying amount as at 31 March 2021

Intangible assets

Cost
As at 31 March 2021
Additions

As at 31 March 2022

Depreciation and impairment
Dalznce as a1 31 March 202

Depregiati
Asatd

Wi
March 2022

Net boak value
Carrying amount as at 31 March 2022
Carrying amount as at 31 March 2021

Trade receivables
2ol

nts in VS0, except for share dats or as otherwise stated)

Plant and -
dal
Niachinary Tots
< R34 5_;—:_
T ER%s UL
16 ila
_‘ e 316
5,840 5540
Customer o 4 Noh-Compete e
adwiil Fotal
Relationshin Gnodnl Fee -
2,087,272 30068 2727272
2,087,272 20,514 2,727,272
58 602 - ¥09 39411
T - §09 99411
511395 29,191 ~ 2,627,861
C T Asat

March 31, 2022

bles from ol e "R
66,062

Lass- Allowance Ford -
606,082

Oulstanding for followlng periods from due dale of payment
More than
Particulars Lessthan 6 |6 manthe- 1-2 2-3 5 yenrs Total
months I year years year




Coforge Health Care Digital Auwtomation LLC
Notes to financial statements for the period ended 31 March 2022
{All amounts in USD , except for share data or ay othen t

6 Cash znd Cash equivalents

Equity units and other equity

(i} Share caplial

2, Numbaor of units cutstanding, 2mount at the beginning and at the end of the year

At the begi
Addr Toaned
Atthe znd of U

#515,00.000 feued 1o

b, Shares held by

Dut ol tnits Ism

Caforge BPM Ine

c. Members and ownership linferest in the company

re than 350 o0 T i the company

{ii) Ofher eguity

Retained carnings
Opening balance

Met profit {or the period
Claziag balance

Total

Financind liabilitles
Trade payables

otal ousianding dus
Total oustan “l-g

-5

roidin

cd by the company, shares

-

E COmDARY

Qishier Financial Habilitles

Loan from Affiliates

Oiher current Hahilitles

Ymplovee payable
Employee payables

rge BPM Inc far cash cor

Asat
Marech 31, 2022

No. of units

Amaunt

_im 1,727273
160

729,273

ration nther than cash

No. of anifs held

% of Holding

35 55%
i5 15%
15 15%
15 15%

_ 31 March 2022

{14,723}
(14,723)

(14,723)

494,940

340,600

Qulstanding for following peciods Irom duc date of payment |

¢ Mpre than 3
Particulirg Less than 1-2 years 2-3 years Tuotzl
1 vear § VEATs
s - 494,540




Coferge Health Care D

| Avtomatlion LLC
ts for the perled anded 31 Mareh 2912

WD, exceph for share dets or as otherwise siated)

(Al mrounte

Far the perlod cnded
March 2022

9 Reve
Sule
Total

from cantracls with custamers

ST

10

11

Detalls of peyments ts audliors

it
1y i




Coforge Health Care Digital Automation LLC.

Notes to financial statements for the period ended 31 March 2022
(All amounts in USD, except for share data or as otherwise statad)

4. Following is the suimmary of EBITDA for the period ended Maveh 31, 2022:
Particulars Amount (in USD) )
Revenie fiom contracts with customers 666,062
Total Income (A) 666,062
Expenses B L ) |
135,133
Other expenses 445.175
Total Expenses (B) B _ 580,308
EBITDA (A-B) - 85.754

15. Related Party Disclosure

Related Parties of the Company where control exists:

A. Holding Company

Remarks

B. Key Managerial Personnel

“Sr. No. Name of Cnmp:myi
I; Coforge Limited -
2, Coforpe BPM Ine. S

S. No. Name Remarks o
1. Start Chandler Directer —
2. Saurabh Goel - Director
3 AnupamJain - i

4. David Koopman

5, zona Rickerson

Details of transaction and balances with related parties (USD)

Nature of Transaction

Receiving of Services :
Coforge Ine
Coforge BFM Inc

Loan received:
Coforge BPM Inc

Int on Loan:
Coforge BPM lic

Payable to Employees
Towardssatak

Holding Associate
Company Companies
—een 5,856
162,945 e
34{_\)1_'1{11] ——
750 e

Key managerial
Personncl

18,546



Coforge Health Care Digital Automation LLC,

Notes to financial statements for the period ended 31 March 2022
(All amounts in USD, except for share data or as otherwise stated)

Outstanding Balances with related partics:

Nature of Transaction Helding Associate Key managerial
Company Companies Personnel
Payable :
Coforge Inc, — 5,856 __
Coforge BPM Inc. 206.065 o _
Loan:
Colorge BPM Inc 340,000 — S

int on Loan:

Coforge BPM Inc, 750 S
Employee benefit expenses:
Salaries 7 72,0008
For and on behalf of For and bchalf of Board of Direclors of
Ghosh Khanna & Co LLP Coforge Health Care Digital Automation LLC

Firm Registration No, 003366N/NS00362
Chartered Accountants

LA
A '@:\ J‘“ Aqwuﬁﬂw’ L“/J/ Davet KﬁW

Partner Saurabh Goel David Koopman
Membership No, 508748 Director Director

Place: New Delhi lace: Greater Noida Place: Meridian, Idaho, USA
: 2022 Date: May 18, 2022 Date: May 18, 2022



